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Board of Governors
June 7, 2023 

Wednesday, June 7, 2023 

10:00 a.m. Public Meeting

(Note: due to a preceding executive session, the meeting may 
start later than 10 a.m.; thank you for your patience)

1. Roll call

2. Public comment

3. Remarks by union leaders

4. Board consideration

a. Appointment of student trustee for Kutztown University

b. University short-term financing

5. Other business

6. Adjournment
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ITEM #4a 

Board of Governors Meeting 
June 7, 2023 

SUBJECT: Student Trustee Appointment  

UNIVERSITIES AFFECTED: Kutztown University of Pennsylvania 

BACKGROUND: Act 50 of 2020 empowers the Board of Governors to make the appointment of 
students to serve on the Councils of Trustees for  universities with the State System. Prior to 
this law being enacted, the appointment was made by the Governor, whose office is responsible 
for thousands of other public appointments. 

For years, the universities have utilized a thorough and inclusive recruiting process to identify 
and vet potential candidates to make a recommendation for appointment. The robust nature of 
the local process has been retained and has been updated to reflect that the final appointment 
action will be taken by the Board of Governors rather than the Governor. 

Based on input from the University President and the Office of the Chancellor, the Board will 
consider the appointment of Payton Mentzer to the Kutztown University Councils of Trustees.  

MOTION: That the Board of Governors hereby appoints Payton Mentzer to the Kutztown 
University Council of Trustees. 

Supporting Documents Included: Resume of candidate 

Other Supporting Documents Available: Statutes providing Board authority 

Reviewed by: University President; Office of the Chancellor 

Prepared by: Randy A. Goin Jr. Contact: rgoin@passhe.edu
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https://www.legis.state.pa.us/cfdocs/legis/LI/uconsCheck.cfm?txtType=HTM&yr=1949&sessInd=0&smthLwInd=0&act=014&chpt=20A
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 ITEM #4b 

Board of Governors Meeting 
June 7, 2023 

SUBJECT: University Short-Term Financing 

UNIVERSITIES AFFECTED: All 

BACKGROUND: Given the cyclical nature of a university’s cash flows, a university may require 
short-term financing to address cash flow needs during specific timeframes. The timing of 
budgetary items, such as the inflows from tuition revenue, received primarily in September and 
January, and debt payments in May, can result in a cash flow need.    

System Investment Fund borrowing options, including Appropriation Advance Notes, are 
already available for such needs. Current board policy 1986-02-A: INVESTMENT provides 
options for System Investment Fund Loans, including Appropriation Advance Notes, within the 
respective fiscal year. These notes are issued as needed to meet cash flow needs of a 
university, and they are repaid as appropriations are received from the Commonwealth as 
allocated to the respective university. 

This board motion provides for the use of Appropriation Advance Notes for a university 
associated with their upcoming fiscal year’s appropriation up to a threshold of $3 million. Given 
the short-term nature of these notes and the repayment from respective university’s upcoming 
appropriation, these notes will not impact other universities appropriations or reserves. Finally, 
the motion seeks the authority for the executive committee to extend the current Appropriation 
Advance notes into the subsequent fiscal year with documentation of that movement and 
repayment plans provided to the Board. 

MOTION: The System Office, upon consultation with the executive committee of the board, is 
authorized to provide PASSHE universities with Appropriation Advance Notes up to $3 million 
to ensure sufficient liquidity across fiscal years when deemed necessary by the System Office. 
Appropriation Advance Notes shall be repaid according to a repayment schedule associated 
with the university’s subsequent year’s appropriation funds. All such transactions will be 
reported to the Board of Governors at its next meeting. 

Supporting Documents Included: N/A 

Other Supporting Documents Available: N/A 

Reviewed by: Legal Counsel 

Prepared by: Molly Mercer      Email: mmercer@passhe.edu 
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